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6KRZFDVLQJ *RRG 3UDFWLFHV IRU &0OLPDWH DQG (QHUJ\

2Q0D  DQG D VXFFHWIXOE R GD\ 6WG 9IMW

Z DVKHG [Q 7KHAWDBRQINRUDQ] HGE\ $1$72/,.,6$
7KH 6\XG\ 9IMWELRXIKWRIHKHU  LHSURVHOUAYHV | LRP

SLRVPW SDUQHY DQG  UHBIYDQW WENHKRGHY ILRP - \WH

SDUAASDWY] FRXQWIHYV  * UHHRH 9XODUD DQG 7XWNH

ZIW WH DIP R H FKDQILQJ H SHUHQFHY MG\ IQJ JRRG
SWDPMFHV DQG SWRP RWQJ  IQQRYDWYH DSSWRDFKHV  1Q

SOQQAQ DQG P RAWUQI  VXVWBIQDE®! GHYHBRSP HQW

DPARQV DQG FIP DM FKDQIH DGDSVIMRQ
© HERP H DQG 3 UHVHQVDMRQVRI / RFDO, QMDVIYHV

7KH GD\ EHIDQ Z MK D YMWWR WH . DDP DUD 0 XQIFSDO
&RXQAO +D® ZKHH 9DVR 3DSDGRSRX®X 3URWFW
0 DQDJHURI 67(3 &BDBOQ DQG' WHARURI ( XURSHDQ
3RILPYV DW $1$72/,., 6$ RIFADD ZHBRP HG
SDUARSDOW DQG RSHOHG WH SURFHHGIQIV

7DWRV &KDMHBIWHURX SIRMPWWDP P HP EHU DQG
FOP DM FKDQIH H SHW JDYH DQ RYHWYHZ Rl WH \ER
GD SWRILP KUKWKWQI WH PDOQ SRIOV DQG
WHP DAF DUHDV

YRGRZIQ) WDV 0 U 1INRV 0 MUY ' HSXW 0 DIRURI
(QMLRQP HQW 3XEE /UKW DQG QI UDVAXKPMUH
0 DIOMQDQFH R WH 0 XQHASDON R . DOP DUD
HP SKDMJHG WH NA WRG®I R ®FDO DXWRUMHV [Q
DGGLHMQI FIP DM FKDQUH +H DOR SUHVHOMG WH
P DIQ IOMYHMRQV DQG SRIAHV P SGP HOMG E\ \WH
0 XQIASDOV |RU VXWIAQDE®! GHYHBRSP HQADQG HQHU\
WDQUURQ

7TKHQ 0U $SRARBRY 7VRONY ' HSXW 0 DRU Rl

7HAKQIFDO 6HMEHV Rl WH 0 XQIESDOW Rl 7KHWP L
SUHVHOMG LHBIYDQADPARQY DQG [QUDWYHY 1RFXMQI RQ
WIKQIEDO VROMRQV DQG DPWYH AWHQ HQIDIHP HOW
DIP HG DWIP SURVIQJ HQHU\ HIILFHQR DQG UHGXAQU WH
FDUERQ | RRVBUQW

7KH IIUMNYMWIRQFOGHG Z IW D SIHVHQWMRQ RI \WH
0 XQHASDO (P MRQV 5HGXPMRQ 3@Q 0 (53 IRU
.DDPDUD E\ <IDQQV (®IWHUDGY SURMFW WDP

PHPEHU DQG HSHW IWRP $1$72/,., 6%

KLUKQKWQI D HP DMMRQV LHGXPARQ VIQFH

7KH SOQ DWIQV Z I WH 1 DARQDO&IP DM / DZ / DZ

7KHWH WUHH SUHVHOWMRQV GHP ROWADWG WH G\ QDP IF

WRGI Rl GBFDOJRYHWOP HQW 1Q WH Z 1IGHU 7KHWDERRQINL
DUHD DQG HHQRUAHG WH FRMERWWYH VSILUWRI WH

67(3 &BDBOQ SLRMFW

7UDLOLQI DWHKH + HABIQLF , QWX RI 7UDQVSRUN +, 7

1HWWRS R WH GD ZDV D WDIQQJ Z RUINWKRS DW+,7
IRPMQI RQ  IQARGXAQ) SDUAHASDQW R P RGHWD
PHMRGRRIIHV 1Q GMIQQI DQG P SGP HOWY
VX\AMQ]E(BIXLEDQPRELGW
([HAVH RQ B6XWHIQDE®I 8LEDQ 0 REIDN 3OQV
680 3 7KHVHWRQ EHIDQ Z W DQ LOMUDPRYH 680 3
H HUAMVH JXIGHG E\ H SHW' U . RWID . RRX® ' U
0DUD 0 RURXONL DQG 0 DUD &KDVWIDWDQDMRX
IQARGXAQ] WH FRWH SUQAS®GN Rl 680 3 DQG W
VDWW LE LR®! 1Q VXWEIQDE® AW WDQVSRUASBQQIQ)
e /RIMAEV IQ 680 3V 0 U 2 UMV 7VRONY SUHVHOMG
RQ WH LOWI IDARQ Rl BJ VARV DQG | UHI KWGMMEXWRQ
IQ XWEDQ PREIMN SOQQQ KUKDIKWY WH
IP SRUBQFH R EDDQAQ) SHRS®! DQG JRRGY WDQUSRUN
1Q AVHV
e ORELON/IMQI/DE 6P DUAO REIONV : RUNKRS 7KH
VHWRQ FRQFOGHG Z W D SUVHOWMRQ E\ ' U -RWH
6DDQRYD RQ WH 7KHWDRQIN. 6P DUAVD RELON / IMQJ
/ DE RQH Rl WH @UWHWQ ( XURSH ,WRITHY/ UHDOWP H
WDIIE GD® DQG VKRUMMPP  WDIIE  |RUHFDWMQ
VXSSRUMY 7KHWDBRQINLY DP EMRQ VR EHFRP H D
P DIW@RIMAEY KXE ' U 6DDQRYD VKRZ FDVHG SIBW
SIRWFW DQG SWAWDO DSSTFMRQV [Q UHDO
HQYILRQP HQW  GHP ROMDWQ KRZ @MQJ @EV AQ
VXSSRUANGDV GUYHQ DQG SDUARSDWRY SRIF P DNQU
+7 SWIRYIGHG D XQTXH HGXFDARQDO VHWMQI WDW
FRP EIQHG WHRU DQG KDQGVRQ SWDPWFH SRVMRQQ]
* UHHH DV D KXE Rl H SHOMWH 1Q VXWRIQDE®! XUEDQ
P RELOV

9 IMWR 7KHWDIRQINLO HWR &RQWROEHQWUDQG
$ UFK DHRERJ LFDOSVIDVIRQV

3DUAASDQW YIMWMG WH 0 HAR GHSRW DQG  &HQWDO
&ROARO 6VMRQ ZKHH WH ZHH EUHHG RQ WH
WIFKQR®JIHV DQG FKD@IQIHV R WH 7KHWDBRQINLO HAR
SIRMPW 7KH VRXU HQGHG ZIW D YIMW\R FX@EXDD

WIQUIFDQMAMMRQY VXFK DV 9HQ] HBRX 6VMRQ  Z KIFK
I HDW{UHV QRVPE®1 DURK DHR®JI LFDA LOGIQIV
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2QWKWHFRGBWKHJRXI. VLWKIH ILRQROQFDQ@QVKIH JLRG H QWODF® G R QK B UMK H\

DWWH®GBGHVHQWRGIRF@WU D MIRMHWW D LGB EBE R SPO®OL P DWW LRKQEHOHIDWLRQ

ZDVZDUPDNOFRMENGU.RVWDLWKDLGHBBW KHi QH 256 U D WIQREY J D Q L ] D MULHRFQN RU D W H

5&0 ZKR DOVR VKDUHG LQVLJKWV LQWR WKH KLVWRULFDO VLJQLILFDQFH RI WKH EXL

e 9DVVBELODWSUHVHQWDNHSHI DWBRQRQIL@GHY HOR S BH@WU DR S D U W PRIYWH
OXQLFLSRIGKWV YV DORH WH QWKBHGSQ L F LSSMLCP 30 BIQQ &/ KFHL WD FW B DM W L F LIS@®/W HR Q
(80LVVLRQ&OLPDWH IHXGWPDRENWEHY  +HRXW O WXRHGWK RO LVWU B WRHBID UER Q
IRRWSUHGWF WIQRHQH N LFL HVQAIW D L R E DGR VG L U F YHFRQ R BWZ H @OW K& H HE R
LQWHJUDWH ORFDO QDWLRQDO DQG (8 SROLFLHV IRU DFKLHYLQJ FOLPDWH QHXWL

e (YGRNLDIJRAURPVKE&O 'LUHFWRRIDMGRYDWQRBQWUHSUHQKEXBYRUYSR ZHEGK H
6XVWDL@DEO® YHORSPHQMUYDWREWRD SDE L QIQWRENVWRDQGGO D QQUIILR QDO
VXVWDLQDELOLW\ SROLFLHV

(QHUJ\ 8SJUDGH RI WKH *RYHUQPHQW %XLOGLQJ OLQLVWU\ RI  QWHULRU

7KH LVARWQ FOXBBMWEHQHUJ\ XS J UDLHORW KOG QLVRMUQWHULRU
ODFHGRQLD 7KSDBMWPBRMUMHFKQLROR®WDAEW VW D F WILRRH V
LPSURYHL@HUINLFLHGHE EXLOGZRUKMUHVHQARFGY RQOLIKWLQJ
DQG KHDWLQJ VI\VWHPV
7KHURXZD\WKRVWHG K'H SDUWPRIQR )L QD GHHRGUIMRYEHILRQDO
'"HYHORSPHE®UHVHRAWRBQQRW]LDPSDWIA'XLGHG DUFKLWHFW
6RX]DQD .DUOD DQG /LOD 'HGHPDGL

7KH 6WKG\ 9 IMWVHUYHG DV D SRZ HU XOS@WRUWP | RUNQRZ BGJH DQG H[ SHUHQFH H[ FKDQJH GHP RQWUDWQJ
VKH SRWHQWDORI GRFDODXVKRUMHY DQG UHVHDUFK LQWIMXWRQV VR GHVLIQ DQG LP SBP HQWHI | HFVWLYH FQP DV
DQG HQHW\ SRQFLHV

3DUNFLSDQW UHWWQHG VR VKHLU FRXQWIHV Z WK YDOXXDEG! LQWIKW DQG VXFFHWIXO GRFDO H[ DP SGHV
HQFRXUDJLQJ WDQVQDWRQDO FRRSHUDWRQ DQG VKH DGDSVDWRQ DQG LP SGP HQWDWRQ Rl VIP LU DFWRQV
Z LVKLQ VKHLURZ Q FRQWA[ W/
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>>> $GDSWQJ VR &@P DWA &KDQJH DQG 0 IMIDWQJ W ,P SDFW LQ / RFDO
* RYHUQP HOW
% $1%$72/,.,6%
2Q: HGOHVGD XQH WH WUHH P ROW WDIQIQJ
SWRIWDP RIIED® EHIDQ LQ 7TKHWDBRQN
7KHSUP DY DP RI WHSWRIWDP VW WDIQ DQG P HQWRU
®DO JRYHOP HOV RIIFDY 1Q WH GHMIQ DQG
IP SGP HOWMRQ RI DPARQV IRFXVHG RQ FIP DWI FKDQIH
DEDSVMRQ DQG WH P WDWRQ Rl IW HIHFW DW WH
P XQUEISDO GYHO 3DUAERSDQW IQFGXGH WRII ILRP VHYHQ
P XQHSDDAHV 1Q 7TKHMDERQINL . DDP DUD 7KHWP L 3\ @D
&KRUADWY 1 HDSRQ6\NHV ' HOD 2 IDRNDWR DQG WH
5HIIRQRI &HOWDA® DFHGRQD
7KH WDIQIQJ  VSDQV KRXW FRP EIQQJ 1Q SHUWRQ DQG
RQEH VHWRQVY DBRQ ZK DV GFKIRQRXV GDLOQ
FRP SRQHQW 7KH SWRIWDP 1V VXSSRUMG E\ D P RGHWD
/HDWRIQJ 0 DQDIHP HQWB\WMP /0 6 WDWHQDE®NV VX R
ZD RP P XQEMRQ DFHHW W HGXFDWRQDO IHVRXUAHV
VHO DWHWP HQWRREY' DQG RYHLD@ G LELON | RUGDUDHY
TKIRXJKRXWMH SIRIWDP  SDUAASDQW Z lJDIQ SWDRWDO
NORZ BIGJH DQG W@ RQ DGDSVMRQ DQG P IWIDMRQ
VADMILHV  HQHU\ HIFHQR  VXWRIQDE®! P REION DQG
JUHHQKRXWH JDV HP DMRQV LHSRUAQ 1Q @QH Z W ERW
QDRQDCDQG (8 WIQGDLEY
$5) :Q-XQHVKH %2 1 (7 0 HVRUQ) 3LRILDP. WDUMG |RUWDNHKRAHUY ILRP ERVK
SDUMHUWHILRQV 9 DUQD DQG %X W DV
%< 9%l j bp ' ,675,&7*29(510 (17 ¥%B5* $6
3DUAASDQNV XVH WHU RZQ H SHUIHQFH DV D EDWY IRU GDWQ) DQG
H FKDQUH 0 HQRW KHG WHP GHYHBS WHU VSHALLE SRTAHV E\ \KDUQJ

JRRG SWDAWAHV 7KH VADWI\ IRU VXWBIQDE®! XUEDQ P RELON |IRU WH ( , 3( 5 7
P XQASDOWV RI % DD 9DUD HIIRQ Z DV GMXWHG 1Q GHVBIO $| 9 &(
7KHSWRIWDP LQFOXGHVWUHHP DIQP RGX®NV )

&TP DM FKDQIH P W DWRQ DQG DGDSVIMRQ

6XWILQDE®! P RELON DQG HQHU\ H I LFHQR 7KHVH FRADERWDVYH
5HYIHZ DQG DQDOMYRI ( XURSHDQ DQG QDWRQDCBRIAH HIIRUVP DINLC

5 HSUHVHQIAYHV Rl WH | RERZ 1Q) WIINHKRGHL SDUARLSDWA LQ WH LOMDWYH VLI QUIFDQWMIAS
7KHO XQESDOAHVRI 9% DD 90D 6UHGHWDQG 7] DLHYR 96KUIDV IRIZIDLEI,
3XECE &HOWU IRU (QYLRQP HOW DQG 6XWRIQDE®! ' HYHBSP HQW * H\D W'QI‘ED\";DHSWL?:N@FQ
) RXQGDMRQ DQG 5 HA FIJ $ U RXQGIMRQ ILRP 9DLOD RWHLLQ) FLRDS\S
5HIIRQDO) R ' (LHAVRIDM DQG 5HIIRQDO LLHRRIDWMIR! $J UEXGXUH [ LRP Ty
9XWIDV DVZ HODV \WH8 QYHUAW 3R ' U $VHQ=OVMBLRY

. KDWUHP DIQV IRUWWH SDUAASDQW' % GDWIQ) VKDUQI DQG GVAXWQ]

IWMKDQG H SHUHQFH BQJ WP SDUHUKLSY DIH FLHDMG ,GHDV |RUMRIQW
FRRSHDARQ DQG GHYHRSP HONV R QHZ SWRWFW DM DV ZHD DV
RSSRUMQUHV | RUH FKDQUH Rl H SHUHQFH DQG P X\XDCDWIMIQRH
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>>> 0 HQWHH 7 WDLQLQJIV / DXQFKHG LQ 8] XON, SW4XQGHUBWAS &GIDQ3 MQ
%<8=81." 357 081,&3%/,7<
D IWIQ WH IWDP HZRWN Rl WH 6WS &BDQBDMQ 3WIRMPW %6% FOSDAW

EXICHQI WDIQIQJ | RUGFDODXWRUMAY DQG SOQQQI H SHWV KDV Rl LAD® WBUMG

IO 8]XQN SW4s RQ -X® WS 7KH SWRILP IV GHMIQHG \R VWHQIWHQ ®FDO

FDSDAMAV LQ FIP DM FKDQIH DGDSVIMRQ DQG P WDARQ SWRYIGIQI SDUAASDQW

Z W ERW WHRUHWFDONQRZ BIGIH DQG KDQGV RQ W@

7KH WDIQQI P RGX®NV DGGLHW VXWEIQDE®! XUEDQ P REIMN ZIW D KROMF

DSSURDAK 7KHNH |RFXVDUHDVRI WH SIRIWDP DUHDVIR@RZ V

o BWDWILIF 30QQQJ 3DUAASDQW DUH GDIQI R FUHDW 6X\WBIQDE®! 8 UEDQ
0 RELONV 3@QV 680 3 DDIQHG Z IW WH REMPAYHVRI WH (8 * LHHQ' HDO

o 3HRSGI&HOME 6ROVMRQV 7KH IRFXV IV RQ WH P IOX\M AW FRQFHSW
Z DODEIOV P\ FOQJ LQIIDVAKRMUH DQG IQFOMYH WDQVSRUASRIFHY | RUDD

e 7HAKQR®J\ DQG,QQRYDMRQ 7KHSWRIWDP H DP LOHV WH DGDSVMRQ RI VP DUW
VROMRQV @\H 0 REIMV DV D 6HXMFH 0 DD6  DXVRQRP RXV VWP V DQG
HOPME YHKIFGN | RUVP DIUAMHY

' DD DQG 6RADO( TXIW ' DV GUYHQ SOQQIQI XMQJ * HRIWSKIF ,QIRWP DARQ

B\WP V * 6 IV DGGHWHG 1Q FROMQPMRQ Z W VRADOGIP HOVMRQV VXFK DV

FOP DWW MVMAH DQG JHQGHUHT XDOW

7KWRXIK Z RINVKRSV Z HEIQDY DQG WXG\ YIMW SDUASDQW DUH HQIDILQJ 1Q DQ IQMDARYH GDURIQI SURFHW \KDW
FRP ELQHV ®RFDOQHHGV Z WK LOMUDDWRQDOEHVWSIDPWAHY 7KLY IQMDAYH 1V D NH VMS VRZ DUBV HTXISSIQ) WP DODQG
P HGXP M]HG P XQIASDDAHV LQ WH %DAN 6HD 9OMQ Z W WH H SHUAWH UHTXILHG VR GHMJIQ DQG 1P S®P HOWH | HPRYH
FOP DM VWDWI LHY

[2&$/ $&7,21 )25 & ,0$7( 5(6,/,(1 &
»HY 6VHS &BIDQ 6VKG! YLVWO * LHHFH DQG VKH * XLGH SUHVHQHG LQ 9 DLQD
FROWUX FWYH GLDARJ XH DQG HQWKXVIDVP | RUFKDQJH

20Q %21 (7 KHG D ZRINQJ P HHMQJ RQ WH 67(3 &BDQSOQ SLRMPW DWZ KIFK JRRG SUDPAFHV [LRP
* IHHH 1Q WH IIHG Rl JUHHQ \VSDFH P DQDIHP HQW Z DWM P DQDIHP HQW HGXFDWRQDO FDP SDLIQV DQG \WH
IP SGP HOWMRQ R WP DUAAW WIRKQR®JI LHV Z HH SUHVHOWG

9DQ\ D, GKHYD DQG 1 DD 1 INRRYD ILRP ( FR &MU QO DUD SUMVHOWG WH H DP SGIRI WH , QM@ HQAD RELOW
/ DERIDRY 1Q 7KHWDBRQINL GHYHBSHG E\ WH * UHHN 7UDQVSRUN QUMW &(57+ WDQMRWP 1QJ WH AW LR D
WMVSOMWRIP  [RU IQQRYDWYH WDQVSRUWVROMRQY W NH FRP SRQHQW LOFGXGH UHDOWP H WDIIIF GD DQG
FRQUHWRQ | RUHFDVW

7KH P HHWQJ Z DV DMAQGHG E\  UHSURVHQWMYHY RI WH P XQIHSDQAHV RI 9DUWQD DQG A DD 1* 2V DQG H SHW
IIRP WH HQYLLROP HQWODQG VSRUWV VHRRY/ ,\WZ DV GMEXWHG WDWP DQ\ Rl WH * UIHHN SWDPAFHY FRX@ EH

DGDSWG LQ 9XODUD Z IW SOQV VR H SDQG FRRSHIDMRQ EHVE HHQ GFDODXWRUMHY DQG WH QRQ JRYHUOP HQEO
VHRRU 7KHH Z DV DOR DQ LOMHAIQ WH 6WS  &BDQ 3MQ* XIGH



67(3 & ($1 3@Q3DUAHY/' UYH1 HZ ,QMDVYHVLQ %6%5 HILRQ

>> 8] XON, SW40 XQLFLSD@QW V 6( &$3 + DV %HHQ $ SSLRYHG .

© MK ViKH VXSSRUNRI VIKH 6VAS &®IDQ3MQ 3 LRMIFW %6% WKH 6XWBLODE®! ( QHUI\
7KH 6XWDLODE®! ( QHW\ DQG &P DW $FURQ 3MQ 6(&$3  SWHSDLHG E\ 8]XQN, SU
0 XQIFISDOW ZIMK WKH VXSSRUN Rl VKH 6WAS &BIDQ3MQ 3LRMIFW 9%6% DQG
DGGIMRQD@ VXSSRUMG E\ WH 0 / 3*  &Q@P DWW SURMIFW KDV EHHQ RII LFIDA@ DSSLRYHG
6(&$3 IV D WUDWAILF SMQQIQJ VRRO VKDW JXIGHV P XQIFISDAMHV LQ ERWK UHGXFLQJ
JUHHQKRXVH JDV HP IWIRQV DQG DGDSVIQJ VR WKH LP SDFW Rl FQP DW FKDQJH 7KH S@Q
GHYH®RSHG E\ 8] XQN. SW4 VHW F®IDU VDU HW DQG DFVRQV LQ NH\ DUHDV VXFK DV HQHW\
HIILFIHQR  VXWDLQDE®! P RELOW Z DWW P DQDIHP HQW DQG P IMODMRQ Rl XWEDQ KHDW
VDQG HI | HFW

7KH DSSLRYDORI ViKH 6( &$3 GHP RQWUDWAV QRWRQO 8] XQN. SW4V WURQJ FRP P VP HOWVR
FQP DW DPMRQ EXWDOR VKH NRLQWFRQWIEXVRQ RI VKH 6VS &®IDQ3MQ 3 LRMIFWDQG VIKH
VXSSRUAQJ 0 / 3* &Q@P DWW SURMIFWOQ VWUHQIVIKHQLQJ GRFDOFDSDFIMHV | RUF@P DVi# LHVLOHQW
SOMQQLQJ

7KLV P LOMRQH KLIKQ KW 8] XQN, SW4V SIRQHHUQJ LR LQ 7XWINH\ DQG VHW DQ LQVSLLIQJ
H[ DP S® | RURVKHUP XQLFLSDAMHV DFLRW VIKH %6IDFN 6HD %DVIQ

>>> %X W DV DQG 8 ] XQNRSUX / DXQFK -RLOW&Q@P DWW $ GDSVDWRQ , QLADWYH

" DWWLFW JRYHUQP HQW %XWDV DQG 0 XQLFLSDAW 8] XQNRSWX
FROWQXHG WHIU SDUHUKLS Z MK D QHZ NRLOW SLRMIFW IRU
FOP DV FKDQJH DGDSVIMRQ  718&$ ' $18 LQ ViKH ILWDP HV RI
+RUJRQ ( XWRSH 7KH LQIMDVIYH LV SDUNRI ViKH (8 0 IWIRQ RQ
$GDSVIMIRQ VR &@P DWW &KDQJH DQG DIP V VR VXSSRUMA WHP LF
DQG MWW FQP DW DGDSVDMRQ DFLRW VKH ' DQXEH 0 DFR
5HIIRQ  RQH RI ( XURSHV P RWWFQP DVifl YX@HUDE® DUHDV
( XURSHDQ SDUMHWY ILRP  HLIKW ( XURSHDQ FRXQWIHV DARQJ
. ZWK V| DWRFIDWG DQG LP SGIP HQMIQJ SDUMQHW IWRP M
FRXQWIHV LQFOXGIQJ 8 NLDIQH 7%AN)\ H DQG 6Z WHUDQG Z LA
WIDUAD VIKUHH \ HDU FRADERUDVIRQ

7RIHVKHU ViKH\ DIP VR UHVIKLON KRZ F@P DWW FKDQJH DGDSVIMRQ LV LOVIAJ LDWAG LQVR UHI LRQDOLQQRYDVRQ
VWUDWAJ IHV JRYHUQDQFH DQG HYHU GD\ @i H

,Q iKH SHURG Rl -XQH WH  SDUAFLSDWAG LQ ViKH [ LUWV* HQHUDO$WHP E® RWDQL HG E\ ViKH
8 QLYHUW RI 91HQQD

>>> 1 HZ 3WIRNMHFW DXQFK $1$72/,., 4 XHWV HDGV
4 XDGUXSOH + HQ[ , QMMDWYH LQ VKH %DFN 6HD %DV1IQ

$1$72/,., 6% DQQRXQFHV IW SDUMFLSDVRQ LQ D QHZ ,QWAUHJ 9, %1 (; 7 %DFN
6HD YDVIQ SLRMIFW $1$72/,. , 4 XHWV 7KLV LQMDWYH |RFXVHV RQ ERRWIQJ ViKH
FDSDFIW RI NH\ WDNHKR@HW DFLRW VKH %MFN 6HD UHILRQ VR DFFHW | XQGLQJ
DQG WUHQJIVIKHQ FRADERWDWRQ HVSHFLD@ Z IMKLQ VIKH EQXH HFRQRP \ VHRVRU

% DSSOLQ) VKH TXDGUXS®! KHA P RGHO ViKH SURMIFW XQIMAV XQLYHUAVIHV
EXVIQHWHV  FLYIO VRFIHW DQG SXEQF DXVKRUMHV VR DGGWHW UHJLRQDO
FKD@QJ HV DQG SLRP RV VXWIDLQDE®! HI | HFVIYH FRRSHUDVIRQ

3DUQHW/ LQFOXGH 7WDE] RQ &KDP EHU Rl &RP P HUFH DQG ,QGXWW . DUDGHQL]
7HFKQLFDO8 QLYHUMW DQG ViKH 8 QLRQ RI 9%6X@ DUDQ %IFN 6HD / RFDOS XVKRUVHV




$ JAP SHIQRVKHIXWWH 7P HQOQH DQG QH[ WWIASV .
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@ KWBV WS FOIDQSMQ FRP
ZZZ IDFHERRNFRP 6WS &®DQ3MQ
ZZZ IQWDIJWDP FRP 6WS &®IDQ3MXC
ZZZ [ FRP 6WS &®IDQ3MQ

67(3 &OHDQ30DQ
ODWHULDO HGLWRU $1$72/,., 6 $
&RQWDFW GHWDLOV RI WKH PDWHULDO HGLWRU LQIR#DQDWRO
ZZZ DQDWROLNL JU
3XEOLVKLQJ GDWH
7KH UHVSRQVLELOLW\ IRU WKH FRQWHQW RI WKLV PDWHULDO LV WKDW RI WKH D

QHFHVVDULO\ UHSUHVHQW WKH RIILFLDO SRVLWLRQ RI WKH (XURSHDQ 8QLRQ 5HS
DFNQRZOHGJHG DQG DQ\ FKDQJHV DUH LQGLFDWHG

3 LRMIPAB DU/DHUKLS

QMIH) 1(;7 %DFN 6HD 9%OMQ 3WRIDPPH IV FRIIQDQAHG E\ WH (XWIRSHDQ 8 QRQ XQGHU W
1 HIKERXWKRRG ' HYHBSP HQADQG , QWMLDWRQDCERRSHUDMRQ , QWAKP HQW1' &, DQGE\ WH SDUAASDAQ]
FRXQWHV $UP HQID %XQDUD * HRUID * UHHH 0 RCGRYD 5RP DQID 7¥AN\ H DQG 8 NLDIQH




